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TOGETHER with all and sinwdar the sivhts, membaore, besreditamonts. and appuitenanas to the sove Talonsing or in sy waﬂ
jrs ient of sppritainingg u lodmg ol basdtcin stores aind sefnoeroton, beating, s cumbtionn, phaabing ared cloctnesd fndores, wa
to wall carpetimg, formes and gates wned any othor egoipient of todmos 1ow or boreadion attactend e o ted o Ditted an any anner,

it being the intention of the partics Lonto that all sinh fivtures and equpucat, wler than bosvhold fuetiue, be coiailaiad a part
the realty.

TO HAVE AND TO JIOLD 511 and singular the said premises unto the Mottgages, its sucvessors and assigns forever.

The Matyizgor represents and warrants that said Morteagor is seived of the slove describoed premises in fee simple absclute; that
the alove describead promises are froe and dear of all Teas or other «ncuznbrowes; that the Mortitige Liafully enpowered to con-
sev ot epcumber the sanse; and that the Martzagor will forever defend the il promises unto the Mottgagor, its suoocsors and assigus,
from aml ageinst the Morigagor apd every pesson whomsctver Liwfully clringing or to clamy the same or any pat thereof.

THE MORTGAGOR COVENANTS AND ACREES AS FOLLOWS: »

1. That the Moctgagor will promptly pay the principal aud interest on the indebtedoeys evidenced by said promissory note at the
tinues and in the mancer therein provaded. e

2. That this inortgage will secure the Mortgagee for any additional sums which may be advacnd hereafter, at the cption of the
NMuetgipee. for thas payvment of Laxes, or public assosments, bazard insurance promivms, repans of otlar such purpuses pursitant to the
provisions of this mortgage, and ako for any hoans or advances that may bereafter be mixde by the Moteger 10 the Mortzagor under
the authority of Scc. 43-35, 1962 Code of Liws of South Carolina, as amerdad, or sinular statutes; and all sums so advained shall bhear

irterist at the sune rate or rates as that provided in said note unkess otherwne agreed upon Ly the patics and shull be payalde at the
Jenand of the Mortgagee, ucless otherwise provided in writing.

3. That Mostgagor will kevp the improvements on the mortgaged premises, w hether now evisting o bereafter to Le erected, insured
awsinst Joss Ly Fire, windstorm and other hazards in 3 sum not Yess thin the halince due hercunder at any time amd in 2 company of
companics acceptable to the Mortgagce, snd Mortgagor does hereby assign the policy or poliies of inswrance to the Mosteigee and
arees that all such polivies shall be Sikd by the Mortgager shoukd it so require amd shali incdude boss payable dauses in favor of the
Murtragee; arad in the event of boss. Mortzagor will give immediate notice thereof to the Mortwagee by registeral mail, am! should the
Mortzagor 4t auy time fail to keep said premises insured or fail to pay the premiuns for such insurance, then the Mortgapee 1nay cause
such improveinents to be insored in the name of the Mortgagor and reimburse itself for the cost of wixh insurance, with interest as
hLereinabove poovided.

4. That the Mortzagor will keep 2l improvemests upon the mortgaged premises in good repair, and shoold Mortgazor fail to do
so. the Mortgagee may. at its option, enter vpon said peemises and make whatever repairs are pecessary and charge the expenses for such
repeirs lo the mortgage debt znd collect the same under this mortgage, with interest as hereinalonve provided.

5. That the .\lortg.ng;:e may at aoy time require the issuince and maintenance of insurance vpon the ife of any person obhigated
under the indebtedpess secured berchy in a sum suffiient to pay the mortgage debt, with the Mortzigee as beneficiary, and if the
premiums are not otherwise paid, the Mortgages may pay said premiuius and 2oy amount o paid shull become a part of the morigage

6. That Mortgazor amees to pay all taxes and other peblic assessments levied against the maortzaped premises on o before the
due dates thereof and to exribit the receipts therelor it the offices of the Mortragee immediately upoo payment, 2nd should the Mort-
gagor fad t0 pay such tnes and asscssments when the same shall fall due, the Mortgagee may, at its option. pay the same and charge
the amounts so paid 1o the mortzage debt and collect the same under this morteage, with interest as above provided.

7. That i this mortgage secures a ~construction Joan”, the Mortgagor agrees that the principad amount of the indebtedness bereby
sevured shall be disbursed to the Mortgagor in periodsc payments, as constrixtion progresses, in acvordance with the terms and cpnd:—
tions of a Construction Loan Agreement which is separately executed bt is made a part of this mastgage and incorporated berein by

reference.

B. That the Mortgrgor will pot fusther encumber the premises ahove described, without the price coasent of the .\m. and
should the Marteapor 5o encumber such premises, the Motlgazee may. at its eption, declire the indebtedness hereby to be
immediately due and payable ard may institule any proceedings necessary to collewt said indebtedness.

9. t should the Mortgagor alienate the mortzaged premises by Contract of Sale. Bond for Tithe, or Deed of Conveyance, and
the within morteage indebtedness s pot paid in foll, the Motgazor or his Purchaser shall be required to {de with the Association 3a
application for an assumption of the mortgage indebtodness, pay the reasonable cost as required by the Association for processing the
assmmption. furnish the Assaciation with 3 copy of the Contrat of Sale, Bord for Tithe. or Decd of Comryance, and have the interest
rate on the loan balance existing at the tone of transfer modified by increasing the interest rate on the sasd Joan balance to the maxi-
mum rate per anmum pevmitted o be charged at that time by applicable South Carohna Law, or a kesser incease in interest rate a5 oy
be determined by the Association. The Associstion will notify the Mortzagor or his perchaser of the new interest vate and monthly pay-
ments, and will mad him 2 pew Should the Mortgagor, or his Purchaser, fal to comply with the provisions of the
paragraph the Mortzapee, at its opbion, may declire the indebtedness bereby sevured to be isunediately due and payable and may
institute any proceedings pecessary 1o collect said indebtedness .

10. That should the Mortgzror fail to make payments of pricipal and intevest as doe on the promissory note and the same shall be
anpaid for a period of thirty (30} diys. or if there should be any failire to comply with and abide by any by-laws o the charter of
the Mortzagee. or any stipulations sef out in this mortgage. the Mortzazee. at its option. may write to the Mortzagor at his last Inows
address giving him thirty (39) days in which to rectdfy the said defanlt 2nd shoudd the Morteagor fail to rectify said default within the

ease the interest rate on the ioan halance for the remainieg term of the Ioan or

¢

said thirty days. the Mortgasee, may, at its ophion, T

for a lesser term to the maxanum rate per anmun permitied to be charged at that time by applicalie South Carolina law, or 2 Jesser
increase rate as may be determined by the Association. The mosthly payments will be adjnted i

11. That should the Mortzagor fail to make payments of principal and interest as due on the promsory note and should any monthly
instaBment bevome past doe for 2 period in excess of 15 days, the Mortgagee oy collect 2 “late charge™not to exceed 20

amount
equ-‘l-‘tofi\e(S'k)petuntunofm-nxl:pastdmWinad«lomuﬂwexuaenmmmmhﬂhgdm&
delinqoent payments.

12 That the Mortgzazor hereby assigns to the Mortgapee, its successors and assigns. all the rents. issoes. aod profits accruing from
the morteaged premises. retaming the right to collect the same so long as the debt hereby secured is not in arrears of paymend, but
shocld any part of the principal indebtedness, or mwterest, taxes, or fire insurance premivms, he past due and unpaid. tohe Mortgages
may without notice or further proceedings take over the moctzaged premises. if they shall be ocvupied Ly 2 terant or tenants and
collect said rents and profits and apply the same to the indebtedness hereby soonred, without Kahidity 10 account for anything more
than the rents and profits actually ¢ d, Jess the cost of colection. ard any temast is authorized. upon reqoest by Mortgzagee, to
make all rental paymerts direct to the Mortgagee. withont hhxl::]y to the Mortrapar. until notified to the contrary by the Mortragee;
and should said premises at the time of sach defauk be occupied by the Mortrazor, the Morteazee may apply to the Tudee of the
County Court or to any Jodge of the Court of Cammon Pleas who s Le resident o presiding in the county aforesaid for the appoiot-
ment of 2 recenver with authority fo take possession of said premises and collevt sich rents and prefits, apphing said rents, afm-
ing the cost of colkction, to the morigage debt without labdity 1> account for anything more than the rents and profits 3

13. That the Mortrapee. at &s option, may require the Mostgagor to pay to the Mortgagee, on the fist day of each month antil the
pote secured hereby is folly paid, the following sums in addition to the payments of principal and interest provided in said oote: 2 sum
equal to the premitms that will neat hecowe due and payable on palicies of mortzate guaranty imurance {if applicable), fwe.and other
hazard insmrance covering the moiita property, plus tares. and assessments neat due on the mortgaged premises {201 as estimated by
the Mortzagee) bess all surns akready paid therefor. divided by the number of months to clapre before one month prioe to the date when
such premiums. faves. and assessments will be dve and payable, such sums to he held by Mortgagee to pay said premiums, taxes and
spevial assecsments. Should these payments exceed the amonnt of payments actually made by the Martearzee for taes, assessments, or
nsarance premiums, the ewcess may be credited by the Mortragee on suhsequent payinents to be made by the Mortgagor, if. however,
said snms shall be insufficient 1o make sasd payments when the same shalt beeorne doe and payable, the Morteagor shall pay to the
Mortgagee any amounts necessary 1o make up the deficiency. The Morteagor further agrees that at the cud of ten vears from the date
hereof, Mortgagee may, at its option. m for renewal of mortzage muaranty oc sinular insurance (if applicable) covering the b.ll_anoe
then rermaining due oo the mortrage arsd the Mortgagor may. at ils option. pay the single premitm required for the remaining
years of the term. or the Mortgazee may pay such premium and add the same to the merteage debt in which cvent the Moctzagor shall

repay to Morteagee sich premium payment, with interest. at the rate specified in said promissory note, in egual mouthly inst
over the remaining paywent
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